

















BALANCE SHEET A5 AT MARCH 31, 2015

RELIGARE HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED

The Notes are an integral part of these Financial Statements

Particulars Note No Asat As At
: March 31, 2015 March 31, 2014
Amount {Rs.) Amount (Rs.)
EQUITY AND LIABILITIES
Shareholders’ Funds
Share Capital 3 399,930,000 399,980,000
Reserves and Surplus 4 1,145,740,772 896,343,216
Non - Current Liabiiitias
Long - Term Borrowings 5 3,154,166,691 559,523,821
Deferrad Tax Liability (Net} 6 15,026,992 23,528,166
Other Long Term Liabilities 7 26,394,883 11,621,288
Long - Term Provisions 8 39,945,697 25,328,313
Current Liabilities
Short - Term Borrowings g - 183,774,325
Trade Payables 10 127,972 105,000
Other Current Liabilities 11 319,775,753 208,654,797
Short - Term Provisions 12 35,198,087, 23,367,108
TOTAL 5,140,356,847 2,432,226,034
ASSETS
Non - Current Assets
Fixed Assets
Tangible Assets 13 6,036,854 3,434,446
Intangible Assets 14 11,811 35,972
Long - Term Loans and Advances 15 3,565,102,973 1,755,476,257
Other Non - Current Assets 16 21,980 -
Current Assets
Current investments 17 670,000,000 -
Cash and Bank Salances 18 35,727,331 49,139,117
Short - Term Loans and Advances 19 776,973,991 536,212,082
Other Current Assets 20 86,481,507 87,927,160
TOTAL 5,140,356,847 2,432,226,034
Overview and Significant Accounting Policlas 1&2

This is the Balance Sheet referred to in our report of aven date

For and on behalf of the Board of Directors

/

For Price Waterhouse Anil Saxena
Firm Registration Number: 301112E Managing Director Director
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Partner Chief Financial Officer  Company Secretary
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RELIGARE HOUSING DEVELOPMENT FENANCE CORPORATION LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2015

The Notes are an integral part of these Financial Statements

Year Ended Year Ended
Particulars Note No.
artie e March 31, 2015 March 31,2014
Amount {Rs.) Amount {Rs.)
Revente
' Revenue from Operations 21 554,364,875 347,828,551

Other Income 22 13,929,718] 8,894,236

Total Revenue 568,294,593 356,722,787
Expenses

Employee Benefits Expense 23 79,863,642 44,075,381

Finance Costs 24 178,081,386 95,856,174

Depreciation and Amortisation Expense 25 1,663,725 446,546

Other Expenses 26 81,100,900 29,866,347

Total Expenses 340,709,653 170,244,448
Prefit Before Tax 227,584,940 186,478,339
Tax Expenses

-Current Tax 83,191,774 65,476,762

-Deferred Tax {Net} for current year (4,501,174} {1,018,951)

-Deferred Tax for earlier years - 36,467,784

-Taxes for earlier years {569,836) (2,810,654}
Profit for the year 149,464,176 88,363,438
Earnings per Equity Share 27

Basic {Nominal Value of Rs,10/-each) 3.4 221

Diluted {Nominal Value of Rs.10/-each) 3.74 221
Overview and Significant Accounting Policies 1%2

This is the Statement of Profit and Loss referred to in our report of even date

For Price Waterhouse
Firm Registration Number; 301112E
Chartered Accountants
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Russell | Rafera™”
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Membership Number: 42150
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For and on behalf of the Board of Directors
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Managing Director Director
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Chief Financial Officer
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Ankit Kumar Jain
Company Secretary
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Place : New Delhi
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Date : M AN QGQDIS




RELIGARE HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2015

particulars Year Ended Year Ended March
March 31, 2015 31,2014
Amount {Rs.) Amount {Rs.}

A. [Cash flow from Operating Activities:
Profit Before tax 227,584,340 186,478,339
Adjustments for:
Depreciation and Amortisation Expense 1,663,725 446,545
Profit on Sale/Redemption of Mutual Funds (1,306,532) {1,242,116)
Interest Income on Fixed Deposits (2,583,216) (1,806,106)
Provision against Standard Assets and Non-Performing Assets (Net} 26,029,363 11,107,404
Pravision for Gratuity and Leave Encashment 419,000 351,230
Bad debts/Loans/Balances written off 151,895 371,782
{Profit)/ Loss on Fixed Assets sold {Net) 177,810 10,750
Tax Deducted at Source on support service fees/other operating income - {404,495}
Operating Profit Before Working Capital Changes 252,136,985 194,713,333
Adjustments for Changes in Warking Capital :
- {Increase) /Decrease in Other Current Assets 2,037,227 (86,935,121}
- {Increase) /Decrease in Long Term Loans and Advances (1,808,212,422) {142,742,268)
- {Increase) /Decrease in Short Term Loans and Advances {240,913,804) 16,209,572
- Increase / {Decrease) in Other Long - Term Liabilities 14,773,595 11,571,288
- Increase / {Decrease) in Trade Payables 22,972 {216,360)
- Increase / {Decrease) in Other Current Liabifities 48,620,956 34,053,727
-Cash {Used in}/Generated From Operations {1,731,534,491) 26,654,171
- Taxes Paid {Net of Tax Deducted at Source) {84,036,229) (63,734,177)
Net Cash {Used in)/Generated From Operating Activities {1,815,570,720) (37,080,006)

B. |Cash Flow From Investing Activities:
Purchase of Fixed Assets [net) (4,593,548} (3,723,264)
Praceeds from Sale of Fixed Assets 108,146 24,987
Proceeds from Sale of Mutual Funds 3,471,306,532 3,494,842,117
Purchase of Mutual Funds {4,140,000,003) {3,492,999,999)
Interest Received on Fixed Beposits 1,591,242 1,782,900
Investrment in Fixed Deposits {9,953,603) -
Net Cash (Used in}/Generated From Investing Activities {681,141,234) {73,259)

C. |Cash Flow From Financing Activities:
Proceeds/ {Repayment) for Long term Borrowings
- Secured Loans- Term Loans from Banks {Net} 2,457,142,870 {142,853,334)
- Secured Loans- Non Convertible Debentures 200,000,000 -
Proceeds/ {Repayment) for Short term Borrowings
- Secured Loans- Loans repayable on demand from banks {Nat) (6,253,163} {5,027,170)
- Unsecured Loans- Inter Corporate Loans (Net) (30,000,000} 30,000,000
- Commercial Papers (Net} (147,521,162) 147,521,162
Net Cash {Used in)/Generated From Financing Activities 2,473,368,545 29,640,658
Net Increase/(Decrease) in Cash and Cash Equivalents {A+B+C) (23,343,409} {7,512,607)
Add: Cash and Cash Equivalents at the beginning of the year 29,320,740 36,833,347
Cash and Cash Equivalents at the end of the year {Refer Note 18} 5,977,331 29,320,740




RELIGARE HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2015

L particulars Year Ended Year Ended March
March 31, 2015 31, 2014
Armount (Rs.} Amount (Rs.)
Cash and Cash Equivalents at the end of the year Comprises of
Cash in Hand 9,468 6,127
Balances with Banks in Current Accounts 5,967,863 25,314,613
5,977,331 29,320,740
INotes:
1 The Cash flow statement has been prepared under the indirect method as set out in Accounting Standard -3 on Cash Flow Statement,
2 Figures in bracket indicate cash outgofincome.
3  Previous year's figures have been regrouped and rearranged wherever necessary to canform to the current year classification.
The Notes are an integral part of these Financial Statements
This is the Statement of Cash Flow referred to in our report of even date For and on behalif of Board of Directors
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REUGARE HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2015

OVERVIEW

Religare Housing Develepment Finance Corporation Limited [RHDFCL] [the *Company'} was incorperated on June 30,1993 a5 Maharishi
Housing Revelopment Finance Corporation Limlted. On September 7, 2020 the name of the Company was thanged to Religare Housing
Development Finance Corporation Limited. The Company is a subsidiary of Religare Finvest Limited (RFL), RFL holds 87.5% of the paid up
equity share cagital of REDFCEL.The Company Is a Housing finance Company registered with the National Housing Bank {“NHB*) under
section 284 of the National Housing Bank Act, 1987 and primarily engaged in lending of Housing Loans,

F to the requit ts of the Housing Finance Companies {NHB} Directions, 2010, consequent upen change in the name, the
Company has been granted a new registration No.10.0088.10 dated October 1, 2030 under section 294 of the National Housing Bank Act,
1587 by the National Housing Bank.

SIGNIFICANT ACCOUNTING POLICIES

BAS|5 OF ACCOUNTING

These Financial Statements have been prepared in accordance with the generally accepted accounting principles In India under the historical
cost canvention on accrual basis. Pursuant to section 133 of the Companies Act, 2013 read with Rule 7 of the Companies {Accounts) Rules,
2014, tilf the standards of accounting or any addenduemn therete are prescribed by Central Government in consultation and recammendation
of the Mationat Financial Reporting Authority, the existing Accounting Standards notified under the Companies Act, 1956 shall continue to
apply. Conseguently, these financial statements have been prepared to comply all materlal aspects with the accounting standards notified
under Section 211 {3C} [Companies {Accounting Standards} Rules, 2006, as amended|, other relevant provisions of the Comgpanies Act, 2013,
The National Housing Bank Act, 1987 and The Housing Finance Companies, (NHB) Directians, 2010, {"NH8 Directicns"} as amended.

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and ather criteria set out
In the Schedule Jii to the Companles Act,2013, Based on the nature of products and the time between the acquisition of assets for processing
and their realization in cash and cash equivalents, the Company has ascertaingd its aperating cycle as 12 months for the purpose of current—
non current classification of assets and liabilities.

. USE OF ESTIMATES

1

The preparation of Financial Statements requires estimates and assumptions to be made that affect the reported amount of assets and
liabilities on the date of finaaclal statements and the reported amount of revenue and expenses during the reporting pedod. Difference
between the actual resuits and estimates are recegnized in the perfod in which results are known / materiafized.

REVENUE RECOGNITION

1} Interest income from financing activities is recognized on an accrual basis except In the case of non-performing assets, where it is
recognised on realisation basfs as per NHB Directions.

1i} Interest Income on fixed deposits and bands are recognised on time proportion hasis,

All incomes are recognised on acerizat basis except following:

i) Processing fees and ather tharges are recognized upon receipt of the same.

it} Income fram mutual funds is recognized upon receipt of the same.

Revenue excludes service tax.

TANGIBLE ASSETS

Tangible Assets are stated at acquisition cost, net of accumulated depreciation and accumulated impairment losses, if any. Cost for this
purpose includes purchase price, nonrefundable taxes or levies and ather directly attributable costs of bringing the asset to its working
candition for its intended use. Subsequent expenditures refated to 2n item of tangible assets is added to its book value only if it increases
the future benefits from the existing asset beyond its previously assessed standard of performance. Losses arising from the retirement of,
and gains or losses asising from disposal of tangible assets which are carried at cost are recognised in the Statement of Profit and Loss.

INTANGIBLE ASSETS

Intangible assets are recognised only If it 5 probable that the future economic benefits that are attributable to assets will flow to the
enterprise and the cost of the assets can be measured reliably. Intangible assets are recorded at cost and are carried at cost less
accumnulated depreciation and accumulated impalrment losses, if any.

Intangible asseis are amortised on a straight line basis aver their estimated useful fives. The amortisation period and the amortization
method are reviewed at east at each financial year end. If the expected useful life of the asset is significantly different from previous
estimates, the amartization periad is changed accerdingly.

Gains or losses arising from the retirement oz disposal of an intzngible asset are determined as the difference between the net disposal
proceeds and the carrying amount of the asset and recogaized as income or expense in the Staternent of Prefit and Loss.

Computer software which is nat an integral part of the related hardware is cfassified as an intangible asset and is being amartized over the
estimated useful life of S years,




RELIGARE HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2015

. DEPRECIATION AND AMORTISATION

Depreciation is provided on Straight-line Method as per the useful life prescribed in Schedule Il to the Companies Act, 2013 except in
respect of the cartain categories of assets {table given below), where useful life is differant than those preseribed tn Schedule Il are used.
Based on technical advice, determination of useful life of an asset is & matter of judgment 2nd based on various factors such 2s type & make
of an item, its place & pattern of usage, nature of technolegy, obsolescence factors, availability of spares, ete. makes 2 significant impact on
the useful life of an asset.

Useful Life specified In Scheduls-I1 to the Companies Act, 2013 applitable on or after April 1, 7019
Asset Descrlption Usefu] Lfe of Asset a5 Useful Life of Assetas
per Schedule-1t adopted
{in year) {in year}
Office Equipments 5 2te5
Server and Networks 5 S5tob
Laptop, Desktop etc. 3 3
Etectrical [nstallation & Equipments 10 540 10
Furniture and Fixtures 10 5to 10
Car-Own 8 6.25
Intangible Assets - Software As per Accounting 5
Standard

- Assets acquired under finance lease are depreciated over the fease term,
- Immovable assets at the leased premises including civil works, electrical itens are copitalized as leasehuold improvements and are
amortized over the primary period of lease subject to maximum of 6 years.

INVESTMENTS

Investments are classiffed inte non current investments and current investments. tnvestments which are intended to be hold for one year or
more are classified as nen current investments and investments which are intended to be held for fess than one year are ¢lassified as current
investments. Non current investments are accounted at cost and any decline in the carrying value other than temparary in nature js
pravided for. Current investments are valued at cast or market / fair value, whichever is lower. '

In case of investrnent in Mutual Funds, the net asset value of units declared by the Mutual Funds is considered as the fair value.

. FOREIGN CURRENCY TRANSACTIONS

I} Transacticns in foreign currencies are recorded at the rate of exchange In force at the time of occurrence of the transactions.

ii) Exchange differences arising on settlement of revenue transactions are recognized in the Statement of Prefit and Loss.

iii} Monetary items denominated in a foreign currency are restated using the exchange rates prevailing at the date of balance sheet and the
resulting net exchange diffi is recognized in the Sta of Profitand Loss,

EMPLOYEE BENEFITS

(i} Contribution towards provident fund for all employees is made to regulatory autharities, where the Company has no further obligations.
Such benefits are classified as Defined Contribution Schemes as the Company does not carry any further obligations, apart from the
contsibutions made on monthly basls which are charged to the Statement of Profit and Loss as incuzred,

{iil The Company has an abligation towards gratuity, 2 defined benefit retirement plan covering eligible emplay The plan provides fora
lump sum payment equivalent to fifteen days salary kst drawn for each completed year of service in line with the Payment of Gratuity Act,
1972, to vested employees at retirement, death while in employment or on termination of employment. Vesting occurs upon completion of
five years of service. The Company makes annual contributions to gratuity fund {“Refigare Housing Bevelopment Finance Corporation
Limited Group Gratuity Schema®} established as trust, The Company accaunts for the Hability for gratuity benafits payable In future based en
actuarial valuation conducted by an independent actuary using the Projected Unit Credit Method as at the balance Sheet date. Actuarial
gains and losses comprise experience adjustments and the effects of changes in actuarial assumptions are recognized immediately in the
Statement of Profit and Loss as Income or expense.

{iii} The employees of the Company are entitled to comp ed absences and leave encashment as per the policy of the Company, the
tiability in respect of which is provided, based on an actuadal valuation as at the end of Balance Sheet date.

{iv} The undiscounted amount of short - term employee benefits expected to be paid In exchange for services rendered by an employee is
recognized during the period when the employee renders the service.

LEASES
{i} Leases in which a siganificant portion of the risks and rewards of ownership are retained by the lessor are classified as operating leases.
Payments made under operating leases are charged to the statement of profit and loss on a stralght-line basls ovar the period of the [ease.

{ii} The Company takes certain tangible assets on lease term and such leases where the Campany has substantially all the risks and rewards
of ownership are classified as finance leases. Finance leases are capitalised at the inception of the lease at the lower of the fair value of the
leased assets and the present value of the minimum [ease payments.

Each lease payment is apportioned between the finance charge and the reduction of the outstanding liability. The outstanding Hability is

included in Other Long Term Eabllities/Othar Current Liabilities. The finance charge is charged to the statement of profit and loss over the
iease period.

3\
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RELIGARE HOUSING DEVELCPMENT FINANCE CORPORATION LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2015

. TAXES ON INCOME

Current Tax

|. Current taxis determined as the amount of tax payable in respect of taxable Income for the year.

il. Provision for taxation fer the year is ascertained on the basis of assessable profits computed in accordance with the provisions of the
Income Tax Act, 1961.

iil. Current tax assets and liabilities are offset when there is a legally enforcenble rights to set off the recognised smount and there is
Intention to Settle the assets and the liabilities on a net basis.

Daferrad Tax

I. Deferred tax is racognized, subject to the consideration of prudence In respect of deferred tax asset, on timing differences, being the
difference between taxable income and accounting income that criginate in ane year and are capable of reversal in one'or more subsequent
years.

ii. Deferred tax asset are recognised and rafried forward only to the extent that there s a reasonable certainty of their realisation. This
reasonable level of certainty would normally be achieved by examining the past recard of the Company and by making realistic estimates of
profits for the future.

Deferred Tax Asset and Liability are measured using the tax rates and tax laws that have been enacted or substantively enacted by the
Bafance Sheet date. At each Balance Sheet date, the Company re-assesses unrecognised deferred tax asset, if any.

lil. Deferred tax asset and Babllity are offset when there Is a legally enforceable rights to set off asset against liability representing the
current tax and where the deferred tax and Habilities related to taxes on income levied by the same governing taxation laws.

PROVISIONS AND CONTINGENT LIABILITIES

{i) Provislons are recognised when there is a present obligation as a result of a past event, it is probable that an cutflow of resources
embodying ecenomic benefits will be required to settle the obligation and there is a reliable estimate of the amount of the obligation.
Provisions are measured at the best estimate ¢f the expenditure required to settle the present ohigation at the Balance sheet date and are
rot discounted to its present value. ’

Contingent {iabilities are disclosed when there Is a possibfe abligation arising from past events, the existence of which will be confirmed only
by the eccurrence or non occurrence of one or more uncertain future avents net whelly within the contral of the company or a present
obligation that arises from past events where it is either not probable that an outflow of resources will be required to settle oz a reliable
estimate of the amount cannot be made.

(il} The classificatian of housing and other loans inte standard, sub-standard, doubtful and loss assets have been disclosed at grass value and
the corresponding provision against non-performing assets has been included under provisions in accordance with the Housing Finance
Companies (NHB) Directions, 2010 issued by National Housing Bank. The Company provides contingent provision on stardard assets as per
NHB Directiens, The Company also voluntary maintains the general provision on standard assets to meet any foreseeable potential losses,

IMPAIRMENT OF ASSETS

Assets are reviewed for impairment at each balance sheet date. In case, events and circumstances Indicate any impalrment, the recoverable
amount of these assets is determined, An asset Is impalred when the carrylng amaunt of the asset exceeds its recoverable amount, An
impairment {oss is charged to the Statement of Profit and Loss in the period in which an asset is defined as impatred. An impairment loss
recognized in prior accounting periods is adjusted/reversed if there has bean a change in the estimate of the recoverable amount and such
foss either no langer exists or has decreased.

BORROWING COSTS
Barrawing costs include interest and ancillary costs. Ancillary costs incurred for arrangement of borrowings such as processing fees,
brokerage and debenture issue expense are amortized over the tenure of the barrowing.

. COMMERCIAL PAPER

The difference between the redemption value and acquisition cost of Commercial Paper is amaortised over the tenure of the instrument. The
ligkility as at the Balance Sheet date in respect of such instruments is recognized at face value net of unamartized discount.

ASSETS ACQUIRED AGAINST THE SETTLEMENT OF LOANS

Assets acquired against the settlement of loans are disclosed in the balance sheet at outstanding principal loan amount or market value of
asset acquired whichever is lawer. |n case market value of the asset acquired is lewer than the cutstanding printipal loan amount, difference
is charged to Staternent of Profit and Loss. In case the market value of the property can not be determined In such case asset will be
recognised at a nominal value.

These assets ase classified as ‘Current Assets’, till the asset acquired Is finally disposed. The outstanding overdue interest, other charges and
interest from the date of setttement till the disposal of such assets will be a¢ecunted on realization basis.
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RELIGARE HOUSING DEVELOPMENT FINANCE CORPORATICN LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 21, 2015

EARNINGS PER SHARE
The basic earnings per share is computed by dividing the net profit / loss attributable to the equity sharehclders for the year by the weighted
average number of equity shares outstanding during the reporting year. Diluted earaings per share reflect the potential dilution that could
aceur if securities or other contracts to issue equity shares were exercised or converted during the year. Diluted earnings per share is
computed by dividing the net prefit after tax by the weighted average number of equity shares and dilutive potential equity shares
outstanding during the year.
In computing dilutive earnings per share, only potential equity shares that are dilutive and that reduce profit / increase loss per share are
included,
ACQUISITION OF PORTFOLIO
Premium paid for aeguiring Joan portfolio frem NBFCs/companies are amertised over the remaining tenure of the loan. In accordance with
NHB{National Housing Bank} Directions, such assets are treated as “standard” for a period of 90 days from the date of purchase, in case,
the customer account [s averdue for mare than 90 days , then account gets classified as nen-performing asset.

. CASH AND CASH EQUIVALENTS
Cash and cash equivalents include cash in hand, demand deposits with banks and other short-term highly liquid investments with original
maturities of three months or less.
SEGMENT REPORTING

The Company is engaged in the business of praviding foans far purchase, canstruction, repairs and renovation etc., of houses/ flats to
individuals and corperate bedies and has it's operations within India. There being enly one ‘business segment’ and “gecgraphical segment’,
the segment infermation is not provided.

LOOuUnizng
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3.1

3.2

3.3

3.4

RELIGARE HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2015

Share Capital
As at As at
Particuf
articulars March 31, 2015 March 31, 2014
Amount {Rs.) Amount {Rs.)
Authorised:
40,000,000 {March 31, 2014 : 40,000,000) Equity Shares of Rs. 10 each 400,000,000 400,000,000
Total 400,000,000 400,000,000
Issued, Subscribed & Fully Paid up:
39,998,000 (March 31, 2014 : 39,998,000) Equity Shares of Rs. 10 each 399,980,000 399,980,000
Total 399,980,000 399,980,000
Reconciliation of number and amount of shares ‘
Particulars As at March 31, 2015 As at March 31, 2014
Number Amount(Rs.} Number Amount{Rs.)
Issued, Subscribed & Fully Paid up
Equity Shares of 10 each
Balance at the beginning of the year 39,998,000 399,980,000 39,998,000 359,980,000
Add: Shares issued during the year - - - .
Balance at the end of the year 39,998,000 358,980,000 39,998,000 395,980,000

The rights, preferences and restrictions attaching to each class of shares including restrictions on the distribution of dividends and the

repayment of capital;

The Company has only one class of equity shares having a par value of Rs 10 per share, Each shareholder is entitled to one vote per share. The
Company declares and pays dividend in Indian Rupees. The dividend, if any, proposed by the Board of Directors will be subject to the approval of
the shareholders in the ensuing Annual General Meeting except in case of interim dividend. In the event of the liquidation of the Company, the
holders of the equity shares will be entitled to receive any of the remaining assets of the Company, after distribution of all preferential amounts.

The distribution will be in proportion of the number of the equity shares held by the equity share holders,

Shares held by Holding Company

Particulars As at Asat
March 31, 2015 March 31, 2014
Amount {Rs.) Amount {Rs.}
Religare Finvest Limited {Holding Company} and its nominees 349,982,500 349,582,500
Total 349,982,500 348,982,500
Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company
Name of Shareholder As at March 31, 2015 As at March 31, 2024
No. of Shares held % of Holding Neo. of Shares held % of Holding
Equity Shares
Religare Finvest Limited {Holding Company) and is
. 34,998,250 87.5% 34,998,250 87.5%
nominees,
Maharishi Housing Bevelopment Trust 4,963,160 12.4% 4,963,160 12.4%|

3.5 There are no shares bought back by the Company during the period of five years immediately preceding the Balance Sheet date.
3.6 - There are no securities that are convertible into equity/preference shares.

3.7

There are no calls unpaid.
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4.2

RELIGARE HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2015

Reserves and Surplus
As at Asat
Particul
artouars March 31,2015 | March 31,2014
Amount (Rs.} Amount {Rs.)
2, Securities Premium Atcount 580,860,159 580,860,159
b, Statutory Reserve (Refer Note 4.1)
Balance at the beginning of the year 129,271,387 107,289,744
Add: Transfer from Statement of Profit and Loss 29,892,835 21,981,643
Less: Apprepriation during the year - -
Balance at the end of the year 159,164,222 129,271,387
¢. Surplus in Statement of Profit and Loss
Balancs at the beginning of the year 286,211 670 219,829,875
Add: Net Profit for the curreat year 149,464,176 88,363,438
Amount available for appropriation 435,675,846 308,193,313
Less: Transfar to Statutoty Reserve {Refer Note 4.1} 29,892,835 21,981,643
Less: Depreciation Adjustmaent as per Companies Act, 2013 46,620 -
{Refer Note 14.1)
Balance at the end of the year 405,716,351 286,211,670
Total 1,145,740,772 996,343,216

As per Section 29C of The National Housing Bank Act, 1987, the Company Is required to transfer at least 20% of its net
profits every year to Statutory Reserve before any dividend is declared. Far this purpose any Special Reserve created by
the Coempany under Section 36{1)(viii) of the Income- tax Act, 1961 is considered ta be an eligible transfer.

In terms of requirement of NHB's Circular Mo, NHB{ND)/DRS/Pal. Circular.61/2013-14 dated April 7, 2014 following

infarmation on Reserve Fund under Section 29C of the NHB Act is provided:

Particulars Asat As ot
March 31, 2015 March 31, 2014
amount (Rs.] Amount {Rs.}
Balance at the beginning of the year
a} Statutory Reserve /s 29C of the National Housing Bank Act, 1987 4,308,955 -
b) Amount of special reserve u/fs 36(1)(viil} of Income Tax Act, 1561
taken Into account for the purposes of Statutory Reserve under,
Section 29C of the NKEB Act, 1987 124,562,432 107,285,744
€) Total 129,271,387 107,289,744
Addition / Appropriation f Withdrawal during the year
Add: a) Amount transferred ufs 29C of the NHB Act, 1987 (Refer Note 4.2) - 4,308,955
b} Amount of special reserve u/s 36{1}viil) of Income Tax Act, 1961
taken into accaunt for the purposes of Statutory Reserve under
Section 23C of the NHB Act, 1987 29,892,835 17,672,688
Less: a} Amount apprepriated from the Statutory Resarve ufs 25C of the
NHB Act, 1887 - -
b) Amount withdrawn from the Special Reserve uf's 38{1}(viii) of
lncome Tax Act, 1961 which has been taken into 2ecaunt for the
purpose of provision ufs 26C of the NHS Act, 1987 - -
Balanee 4t the end of the year
a} Statutoery Reserve ufs 29C of the National Housing Bank Act, 1987 4,308,955 4,308,955
b} Amount of special reserve ufs 38(1){viii) of Income Tax Act, 1961
taken inte account for the purposes of Statutory Reserve under,
Section 29C of the NHB Act, 1587 154,855,267 124,862,432
Total 158,164,222 129,271,387

This represents Statutary Reserve of Rs. 4,308,955 craated aut of surplus by the company on account of the short all in
the Statutory Reserve created for the financial year ended March 31, 2013 under section 25C of The NHE Act, 1987.

Long Term Borrowings

Particul Asat Asat
ar March31,2015 |  March 31,2014
Amount (Rs.) Ameunt [Rs.]
Secured Loans
Term loans frem Banks {Refer Note 5.1} 2,954,165,691! 555,523,821
Nen-Convertible Debentures (Refer Note 5.2) 200,000,000 -
Total 3,154,165,691 559,523,821




RELIGARE HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2015

5.1 Term Loans from Banks

52
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6.1
6.2

As at March 31, 2015 As at March 31, 2014
Nan Current Current Non Current Curvent
Repayment Term Tenure Maturity Maturity Maturity Maturity
[Rs} {rs.) {Rs.) {Rs.)

Over 60 Months 824,166,671 - -

Monthly 37 to 60 Months 1,117,619,062 273,809,532 -

13 to 36 Months 1,012,380,958 285,714,289 -
0 to 12 Months 205,357,144 - 142,857,144
Total 2,954,166,691 205,357,144 559,523,821 142,857,144

All the above loan is secured against Floating first pari passu charge with all current and future lenders on alf present and future business receivables of the
Company. None of the loans have been guaranteed by the directors. There is ne default as on the Balance Sheet date in repayment of Joans and interast.
The pricing of the Loans availed by the Company from Banks are at the rate of respective Bank's Base Rate plus a margin upta 1.75%.

Schedule of Debentures

Particulars As at March 31, 2015 As at March 31, 2014
I. Secured Non Current Current Totat Non Current Current Total
Maturity Maturity Maturity Maturity
[Rs.} {Rs.} {Rs.} [Rs.} (Rs.) {Rs.)
Redeemable Non - Convertible Debentures
(i) Privately placed 200,000,000 200,000,000 - - -
Grard Total | 200,000,000 200,000,000 - - -

Secured Debentures

Details of Privately Placed Secured Redeemable Non Convertible Debentures {NCD's) outstanding as an March 31, 2015 which are secured by First Parl Passu
charge cver standard business receivables of the Company o the extent of 1.10 times in favour of the Debenture Trustee for the benefit of the Debenture
Holders and the Company shall maintain the minimum asset cover of 1.10 times at alt times during the currency of the Debentures.

Series & Dption Coupon fYield Rate Asat Asat Date of Allotment | Redemption Due Put f Call
{%) p.a. March 31, 2015 March 31, 2024 On Option
{Amount In Hs.} {Amount In Rs.)
Series 1 Option A 10.40 % {on XIRR basis) 45,000,000 - 30-Mar-15 6-Feb-18 No|
Serles 1 Option 10.40 % {on XiRR basis) 155,000,000 - 30-Mar-15] 15-Mar-18] No

In terms of the provisions of Section 71 of the Companies Act, 2013 read with Companies {Share Capital and Debentures) Rules, 2014 dated March 31, 2014 as
amended by Companies {Share Capital and Debentures) Amendment Rules, 2014 dated June 18, 2014 issued by the Ministry of Corporate Affalrs, a Housing
Finance Company registered with Natianal Housing Bank is not required to create Debenture Redemption Reserve {DRR} in case of privately placed debentures.
As the debentures issued by the Company are through private placement, no DRR has been created.

None of the above debentures have been guaranteed by Birectors of the Company.

Deferred Tax Liabifity (Net}

Particulars As at As nt
March 31, 2015 March 31, 2014
Amount {Rs.} Amount [Rs.}

Deferred Tax Liabillty
Depreciation 265,026 793,951
Special Reserve created under Section 36(1){viii) for estrrent financial year 19,160,576 6,006,946
{Refer Note 6.2}
Special Reserve ereated under Section 36(1){viii) for earlier years 42,474,730 36,457,784
{Refer Note 6.2}
Total Peferred Tax Liability 52,900,332 43,268,681
Daferred Tax Asset
Leave Encashment 525,485 338,540
Bonus Payable 8,497,500 3,353,600
Pravision for Nan performing Assets 9,051,169 5,789,551
General provision on Standard Assats 8,587,883 6,726,089
Contingent Provision against Standard Assets 7,211,302 3,487,335
Total Deferred Tax Asset 33,873,340 15,740,515

Deferred Tax {Liablity)/Acsets {Net) {18,026,992) {23,528,166)

Deferred Tax Asset and Deferred Tax Liability have been offset as they relate to the same governing taxation laws.

The company has created Deferred tax liability {"DTE*} on the Special Reserve under section 36(1){viii} of the Income tax
Act, 1961 with effect from financial year ended March 31, 2014 onwards. Accordingly DTL amounting to Rs. 10,160,576
{previous year Rs. 42,474,730} on Special Reserve was created during the year ended Masch 31, 2015,which is charged to

Statement of Profit and Loss.
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RELIGARE HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2015

Other Long Term Lfablitles

Particulars Asat As at
March 31, 2015 March 31, 2014
Amount (Rs.} Amount {Rs.)
Other than Micro, Small and Medium Enterprises
-Employee Benefits Payable (Refer Note 23,1) 25,000,000 10,000,000
-Interest accrued but not due on secured loans - Bebentures 108,873 -
-Dther Liahilities 1,286,010 1,621,288
Total 26,394:833 11,621,288
Lang Term Provisions
Particulars Asat Asat
March 31, 2015 March 31, 2014
Amaount (fis.) Araunt {Rs.)
{a} Provisien for employee benefits
«Laave Encashment 1,188,000 839,000
{b} Others
-Provisions as per NHB Directions/General Provision {Refer Note 8.1) 38,757,697 24,489,313
Total 395935,697 25,328;313
Provisions as per NHB Directions/General Provision
As at March 21, 2015 As at March 31, 2014
{Amount in Rs.) {Amount in Rs.}
Particulars
Total Leng Term Short Term Total Lang Term Short Term
Provisions Provisions Provislons Provish Provisi Pravistans
Standard Assets
General pravision for loan loss 25,265,911, 21,067,324 4,198,587 19,788,435 16,127,530 3,660,205
reserve
Contingent provision an 21,215,955 17,690,373 3,525,582 10,259,885 8,361,783 1,898,102
standard assets
Sub Standard Assets
-Hausing Loans | 12,378,674| - 1 12,378,674 | 3,038,065 | - 3,038,065
-Noa-Housing Loans | 560,420[ - | 560,420 | 193,169 | - 193,169
Doubtiul Assets
-Housing Loans | 2,989,418] -] 2,989,418 | 3,728,537 | - 3,728,537
-Non-Housing Loans | 153,169] - | 193,169 | 1,845,550 | - 1,945,590
Loss Assets
-Housing Loans | 10,507,237 -] 10,507,237 | 8,127,740 { - 8,127,740
-Non-Hausing Loans | | - | - M | - -
Total ] 73,110,784 | 38,757,697 | 34,353,087 | 47,081,421 | 20,489313] 22,592,108
Short Term Borrowings
Particulars Asat Asat
March 31,2015 | March 31,2014
Amount {Rs.} Amount {Rs.)
Secured Loans
Lean repayable on demand from bank (Refer Note 9.1} - 6,253,163
Total (A) - 6,253,163
Unsecured Loans
Loans fram related parties [Refer Note .2} - 30,000,000
Cemmercial Papars {Net] (Refer Note 9.3} - 147,521,162
Total {B) - 177,521,162
Total - 183,774,325
e R e




2.1

2.2

3.3

10

11

12

RELIGARE HOUSING DEVELOPMENT FINANCE CORFORATION LYMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2015

Loan repayable on demand frorm banks

{a) All the outstanding secured shart term loan from Banks repayable on demand for the financial year ended March 31,

20%4 §s secured by lien on fixed deposits with the bank.

(b} Pricing for Bank lpan repayable on demand, secured against fixed deposits is at a rate of interest earned on the Fixed

Deposits ptus a margin of 1.00% p.a,

Leans from telated parties

Asat Asat
Name of Party Mareh 33,2015 |  March 31,2014
Amount (Rs.} Amount (its,)
Religare Finvest Limited (Ho!ding Company} - 30,000,000
Total - 30,000,000

Note:- The pricing for refated party Loans above is at a rate of interest 14.00% p.a. for the financial year ended March 31,

2004

The maximum amount of face value of the Commercial Papers outstanding at any time during the year Is Rs. 950,000,000/-

{Previous year Rs. 150,000,000}

Particulars As at As at
March 31, 2015 March 31, 2014
{Amountin R5.) {Amount in RS.}
No. of Commercial Papers - 2
Discount Rate (Range} - 10.90% 10 11.25%
issue Date to Redemnption Date - March 14 to June 14|
Tota) Qutstanding Balance - 150,000,000
Less: Unamortized amount - {2,478,838)
Net outstanding Balance - 147,521,162
Trade Payables
Asat Asat
Part
articutars March31,2015 | March 31,2014
Amount (fis.} Amount {Rs.}
Dues other than Micro, Small Medium Enterprises 127,972 105,000
Total 127‘972 105,000
Other Current Liabliities
Asat Asat
Partlcut:
arteulars March 31, 2015 March 31, 2014
Amaount [Rs.} Amaourit {Rs.}
{a} Current maturitles of fong-term debt {Refer Note 5.1 and 5.2} 205,357,194 142,857,144
{b) Interest accrued and due on borrowings - 10,356
{c) Book Overdraft 46,997,660 43,785,155
{1} Statutory dues including Provident Fund and fax Beducted at Source 1,847,927 796,212
{e) Others fiabilities 65,573,022 23,205,530
Total 319,775,753 208,654,797
Shert Term Provisions
Asat Asat
Particul
articulars March31,2015 | March 31,2014
Amount (Rs.} Amount {fs.)
{a) Provision for employee benefits
-Gratuity 487,000 618,000
-Leave Encashment 358,000 157,000
{b) Others
-Provisions as per NH8 Directions/General Provision (Refer Note 8.1) 34,353,087 22,592,108
Total 3§£8,087 23.357=108




._&w‘\%&.&g

ut papiacad a4 [nyasn

i,

A ReQUTpY

X

wwoﬁ Y
PaBIAal uo paseq iﬁWWaﬁmﬂﬁmﬁ? 112

Q.Ua.w S

S .

-s1@s5e a|qISueius palelauad .>__mEBc_ Aue aaey 30U saop Auedwo) syl
$195SE Paxiy JO UCHEN|BABL OU §] 8431 "Se0ualaylp aSuBYDXS PUE $1S02 SUIMO.I0G JO JUNCIIR UG S1B55Y POX]d 03 SIUILNSNIPE OU BUE 343y L

£
vi

"BAOQR SHUBWISNIPY/|esadsig Japun papndu] st pue sJujuiel pauleIay ul pasiuBooss useg sey ‘ETOZ PV seiueduwio] 3y o 1-3[npayas

ftixa sey 18sse BY1 JO ajif [NJasN BIayM S1355Y BU3 JOf -/079'99 'Sy JO UONESILIOWY/uonepaidaq "powad 3yl 104 uonesiLowy/uoiieRsidaq J3pun
papRaul -/E06'PZ “SH ) SSO] pUe 3304d JO JUBWIRIS BY3 03 25.1eYD |euonIppe ‘A[SURICI2E PuR £T07 19V S9lusdWo) dY3 0} |-3INPaYIS JO UOISIADID UO paseq 18 PIALLIE UB3Q BABY SI9SSY BU) JO 24i| |nJSsn 3yl

'te

7L6'9¢ £9€'ts - 0591 £986S GEE'G0T - - 6££'60T JE3} SnolAdLd
2L6'9E TI8TT £52'80T - 068'SE L9ECL 890°021 - 62L°0T 6EE°60T [T}
TL6'9E 11811 L52'80T - 068'GE L9E'TL 890021 - 62201 6EE 60T alemyos tandwo)
_ (v (o1 _
. p . R YEETE ) . . Jea) ay3 doy )
YTOZ ‘T€ UDIBN | STOZ ‘TE UMEBIA | STOZ TEWIEN | oA 843 0 810N JRY) | PIOT T IMdY | STOZ ‘TE ye SuBtIsn[pY Jed ) vIoz ‘T iudy
* e
je sy e sy je sy syuswisnipy Jea), 8y} o} je sy 1e sy J{siesodsia) Y 104 SUOIHPRY Je sy
uolzepaidag
/(s1esodsta)
}a0ig 18N uonesitowy 320G 55015 slejnaijued
$y uf Junowy
sjossy a|qidueiu] b1
vy vEY'E TES'98Y 676'79 Zy0'0EY 8EY'TZT LLB0Z6'E 989°00T YOZ'ETLE 66E'86T Jeaj snolnald
o9vP'vER'E ¥S8'9€0'9 S00°G5T°T 6E9°0V SERLTIT 1€5'980 658°T61'8 {£€6'71E) 618785V LL6'0ZAR'E {elo],
LLLBOT'T TT0°206T TSE202°T - TEY'SSS 026°25E Z9E01T'E - £95°8t9 £69°T9tC |21 gng
LL0'80T°C TI0°206T TSE'R0T'T - TEY'558 0z6'7SE TOE'0TT'E - S99'g19 L69'T97"C $3[21YaA
95e3| U0 ua)je} 51955y
699'SZET EP8VET'Y ¥59°9%6 6E9'0Y vor'zLL TT9'EET £61'180°S {£e6'TTE) YSTVEG'E 0gz'est'T |el0g, qng
£95°g€ yIv'0L8 £02°94T - LLG'6YT 97/'92 LET'LP0T - VI8're6 £62'29 swdmbs axnyo
§59'G/6 890855 ¥80'60T {18652 TEI'TET YEV'E 251299 {LEG'TTE) - 680616 SoIUBA
Lyt vIE 19£°904'T £98'099 029'99 96.'06% 1SE'E0T 8TT'LOE'E - DEE'BYE'C 268°LTY saulyIe Suissaosd eleq
$1955y uUMQ
: ot Tyt
R . . aoN Ja)8y) . . ieaj 9yl 10} .
¥T0Z ‘TE UMW | STOZ ‘TE U2IeW | STOZ ‘TEUWMEW | A 543 0y 2j0N Joj8y) | HTOZ ‘TIMAY [STOZ ‘TE yMeW SuswsnipY Jes} $10Z T |Hdy
1B sy le sy 1B Sy mucw_._:um_._:uxx des )\ 9yl 10} 1B 5y Je sy hm_mmonm_n: 8y3 o) mr_O_u__..-_u< le sy
j uopepatdag
/{siesodsia)
3019 I8N uonenasdag 3I0|g 55015 sienoied

*$Y U] Junowy

STOZ ‘T€ HOYVIN Q3AN3 HV3IA HL HOd ANV 1V SV SLINIWILYLS TYIONVYNIH 3HL 40 14Vd ONIAYOL SILON

Q3LIAIN NOILVYHOdH0D IONVYNI4 LN3WJOTIAIA ONISNOH FHVYOI13H

sjassy a|qiBuet £



15

RELIGARE HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2015

Long Term Loans and Advances
Particulars As at Asat
March 31, 2015 March 31, 2014
Amount {Rs.) Amount {Rs.)
As per NHB Guidalines {Refer Note 15.1)
(&) To Related Parties:
- Housing Loans - “
- Non-Housing Loans - -
{b) To Others
- Housing Loans 3,114,675,338 1,363,618,105
- Non-Housing Loans 430,393,066 379,339,244
Total {A) 3,545,068,404 1,742,957,34%
Unsecured, considered good
a. Security Deposits 1,021,100 227,500
b. Prepaid Expenses 7,221,971 1,657,129
¢ .Other loans and advances 402,236 659,311
d. Advance payment of Taxes and Tex Deducted at Source 11,389,262 9,974,968
{Met of Provision for Tax Rs.280,049,191; Previous Year Rs.194,794,148)
Total {B} 20,034,565 12,518,908
Total (A+B) 3,565,102,973 1,755,476,257
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RELIGARE HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2015

16 Other Non Current Assets

Particulars As at Asat
March 31, 2015 | March 31, 2014
Amount [Rs.} Amount (Rs.}
Other Bank Balances
-Fixed Deposit Account (Refer Note 18.1) 21,980 -
Tatal 21,980 -
17 Current Investments
Particulars face Value - As at March 31, 2015 As at March 31, 2014
No. {Amount in Rs.} No. (Amount in Rs.)
Other than trade Investments {at cost)
Unguoted Investments
Investments In Mutual Funds
Religare Invesco Liquid Fund - Growth 1,000 192,594 370,000,000 - -
Indiabudls Liguid Fund - Growth 1,000 220,858 300,000,000 - -
Total 413,452 670,000,000 - -
18 Cash and Bank Balances
Particulars As at Asat
March 31, 2015 March 31, 2014
Amount (Rs.) Amount {Rs.)
a.Cash and Cash Equivalents
Cash in hand 9,468 6,127
Balances with banks in Current Accounts 5,967,863 29,314,613
Sub Total 5,877,331 29,320,740
b, Other Bank Balances
Fixed Deposits Account {Refer Note 18.1) 29,750,000 19,818,377
Sub Total 29,750,000 19,818,377
Total 35,727,331 49,139,117
18.1 Particulars As at March 31,2015 As at March 31,2012
Kept as
Fixed Deposits balance with Security . Kept as Security | ¥ree from any
Banks Tatal {Refer Note | 7e° from any Lien Total [Refer Note 18.2) Lien
18.2)
Maturity more than 12 months
but within one year from the 19,800,000 | 19,800,000 - 19,818,377 15,800,000 18,377
Reporting Date
Upto 12 months maturity from
the date of Acquisition (More than 9,950,000 - 9,950,000 - - -
3 Months)
Shown as Current Assets (A) 29,750,000 19,800,000 9,950,000 19,818,377 19,804,000 18,377
- Maturity more than 12 months
from the date of acquisition but
after 12 months from Reporting 21,980 i 21,980 ) N N
date
Shown as Non-Current Assets
{B) 21,980 - 21,980 - - -
Total {A+B) 29,771,980] 19,800,000 9,971,980 19,818,377 14,888,000 18,377

16.2 These Fixed Deposits have been pledged with Bank for overdraft facility
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RELIGARE HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2015

Short Term Loans and Advances

Particulars As at Asat
March 31, 2015 March 31, 2014
Amount {Rs.) Amount (Rs.)

As per NHB Guidelines {Refer Note 15.1)

{2} To Related Parties:

- Housing Loans - -

- Non-Housing Loans - -

{b} To Others

-Housing Loans 668,542,359 440,115,820

- Non-Housing Loans 104,652,707 93,486,550

Unsecured, considerad good

{a) Lozns and advances to related parties - 133,419

{b) Other Loans and Advances 511,006 654,853

{c} Prepaid Expenses 2,393,309 1,468,586

{d) Batances with Service Tax Authorities 874,610 352,814
Total 776,973,551 536,212,082

Other Current Assets

Particulars As at Asat

March 31, 2015 March 31, 2014
Amount {Rs.) Amount [Rs.)

a) Assets acquired in satisfaction of debts (Refer Note 20.1) 74,440,891 76,227,459

b) Interast Accrued on Fixed Deposits 1,243,122 651,148

c} Other Receivables 10,797,834 11,048,553 |
Total £6,481,907 87,927,160

During the year ended March 31, 2015 the company has acquired an immovable property in satisfaction of debts and the principal amount
outstanding in respect of the debt was Rs. 7,782,361, The said property was sold during the year ended March 31, 2015 at total consideration of Rs.
16,000,000 and the excess of Rs. 8,217,639 was booked as profit on sale of asset acquired in satisfaction of debt towards outstanding overdue
interest and other charges.

During the year ended March 31, 2014 the company had acquired two immovable properties In satisfaction of its debts and the principal amount
outstanding in respect of these debts were Rs. 74,100,000 and Rs. 1,786,568 respectively, The later property was also sold during the year ended
March 31, 2015 at total consideration of Rs. 1,936,567 and the excess of Rs. 143,999 was booked as profit on sale of asset acquired in satisfaction of
debyt towards outstanding overdue interest and other charges.,

The current market value of properties, held as on Balance sheet date, are higher than the book value of the loans outstanding as per the valuation
reports obtained from independent valuer. These properties are held by the company for disposal to realize its dues from the customers.

Further, if on disposa! of these properties, the sale proreeds are higher than the loan amount {including outstanding overdue interest, other charges
and interest from the date of settlement till the disposal of such assets), then company will refund the excess amount to the customers.




RELIGARE HOUSING DEVELOPMENT FINANCE CORPORATION LEVITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2015

21 Revenue from Operations

. Year Ended Year ended
Particulars March 31, 2015 March 31, 2014
Amount {Rs.) Amount (Rs.}
Interest Income from Financing Activities
Housing and Non-Housing Loans 481,306,583 292,421,959
Interest Income on inter corporate loans - 23,812,010
Income from other Operating Activities
. Income from Processing Fees 64,250,727 22,274,748
income from Foreclosure Charges 591,434 1,710,407
income from Penal interest 6,906,306 5,957,824
Income from Other Charges 1,309,825 651,603
Total 554,364,875 347,828,551
22 Other Income
B Year Ended Year ended
Particulars March 31, 2015 March 31, 2014
Amount {Rs.) Amount {Rs.)
Income from Current Investments
profit on Sale/Redemption of Mutual Funds 1,306,532 1,842,116
Other Non Operating Income
Interest Income on Fixed Deposits 2,583,216 1,806,106
Profit on sale of Assets acquired in satisfaction of debts 8,367,638 -
{Refer Note 20.1)
Bad Debts Recovered 264,033 151,974
Support Service Fees - 3,600,000
Provision on Non-Performing Assets Written Back
-Nen-Housing Loans 1,385,170 1,015,627
Miscellaneous Income 23,129 474,413
Total 13,929,718 8,894,236
23 Employee Benefits Expense
5 Year Ended Year ended
Particulars March 31, 2015 March 31, 2014

Amount {Rs.)

Amount {Rs.)

Salaries, Allowances and Bonus {(Refer Note 23.1) 73,401,245 40,928,316
Contribution to Provident and Other Funds 2,683,277 1,256,442
Gratuity 487,000 588,244
Leave Encashment 1,020,000 561,725
Staff Welfare Expenses 2,272,120 740,654

Total 79,863,642 44,075,381

23.1 The Company, as a part of its long term retention/reward for key management tearmn and to make the business plan
successful, had created a Long Term Incentive Plan (LTIP) to execute the strategy and scale up the business.
Accordingly, a provision of Rs. 15,000,000 was created in the book of accounts in financial year ended March 31,
2015 (Previous year Rs. 10,000,000).
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RELIGARE HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2015

24 Finance Costs

Particulars Year Ended Year ended
March 31, 2015 March 31, 2014
Amount (Rs.) Amount {Rs.)
Interest Expense on
- Fixed Term Loans 121,705,914 91,793,503
- Loan Processing Charges 1,180,412 1,254,461
- Non-Convertible Debentures 108,873 -
- Inter Corporate Loans 4,718,776 398,904
Commercial Paper expenses 47,742,188 465,912
Interest Expenses on Income Tax 2,625,223 1,942,994
. Total 178,081,386 95,856,174
Note: The amount of borrowing cost capitalised during the year is Nil. )
25 Depreciation and Amortisation Expense
Particulars Year Ended Year ended
March 31, 2015 March 31, 2014
Amount {Rs.) Amount (Rs.)
Depreciation-Tangible Assets {Refer Note 13) 1,627,835 430,042
Amortisation-Intangible Assets {Refer Note 14) 35,890 16,504
Total 1,663,725 446,546
26 Other Expenses
A Year Ended Year ended
Particulars March 31, 2015 March 31, 2014
Amount (Rs.) Amount {Rs.)
Rent 3,912,022 1,822,868
Rates and Taxes 77,033 17,033
Repair and Maintenance - Others 835,972 410,381
Insurance 44,121 111,549
Rating Expenses 742,466 400,000
Bad Debts/ Loans/ Balances Written off 151,895 371,782
Commission and Brokerage 60,600 968,271
Communication Expenses 709,447 265,677
Printing and Stationery 507,157 146,462
Transfer To Provision {Refer Note 26.1) 27,414,533 12,127,031
Electricity and Water Expenses 1,437,223 391,587
Legal and Professional Charges 18,730,100 4,917,011
Support Service Fees 13,319,909 2,922,442
Filing Fees 128,240 24,787
Bank Charges 908,040 599,293
Business Promotion 32,961 51,877
Travelling and Conveyance Expenses 3,002,036 1,018,303
Loss on salefretirement of Fixed assets(Net) 177,810 10,750
Service Tax Expenses {Refer Note 26.2) 2,744,989 1,589,653
Payment to Auditors (Refer Note 26.3) 1,068,928 911,156
Corporate Social Responsibility Expenses (Refer Note 26.4) 109,400 -
Miscellaneous Expenses 4,986,018 788,434
Total 81,100,900 29,866,347




RELIGARE HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2015

26.1 Transfer to Provisions

Particulars Year Ended Year ended
March 31, 2015 March 31, 2014

Amount (Rs.) Amount {Rs.)
Contingent Provision on Standard Assets 10,956,070 1,852,378
General Provision on Standard Assets 5,477,476 6,619,111

Provision against Non Performing Assets:

-Housing Loans 10,980,987 3,655,542
Total 27,414,533 12,127,031

26.2 Service Tax expense for the financial year ended March 31, 2014 includes an amount of Rs. 905,593 pertaining to FY
2011 - 2012 and FY 2012 - 2013, which has been charged to Statement of Profit and Loss for the year then ended
and which was equivalent to 50% of cenvat credit availed on input services by the housing finance company under

Rule 6(3B) of Cenvat Credit Rules.

26.3 Payment to Auditors {(Excluding Service Tax)

. Year Ended Year ended

Particutars March 31, 2015 March 31, 2014
Amount (Rs.} Amount (Rs.)

As Auditors:

Audit fees 500,000 400,000

Tax Audit Fees 120,000 120,000
In other Capacity

Certification Fees 225,000 165,000
For Reimbursement of Expenses 223,928 226,156

Total 1,068,928 911,156

26.4 The CSR Committee of the Board has approved two projects equivalent to the CSR expenses required to be incurred
under section 135 of Companies Act, 2013 amounting to Rs. 3,289,057. The Company has spent an amount of Rs.
109,400 till March 31, 2015. The company intends to spend the balance amount alongwith CSR expense as

applicable for financial year 2015-186 in the next year.

27 Earnings per Equity Share

Particulars Year Ended Year ended
March 31, 2015 March 31, 2014
Net Profit attributable to Equity Shareholders {Rs.) 149,464,176 88,363,438
Weighted Average number of Equity Shares 39,598,000 35,998,000
Nominal value of shares (Rs.) 10 10
Basic /Diluted Earnings per share {Rs.) 3.74 2.21
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RELIGARE HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2015

28 Contingent Liabilities

particul Asat As at
arsicutars March 31, 2015 March 31, 2014
Amount [Rs.) Amount {Rs.)
{a} Claims against the Company not acknowledged as debts (Refer Note 28.1) 6,204,500 6,666,000
{b) Disputed Income Tax Demands not provided for .
1 16,56

{inclusive of interest levied ufs 234 B of Income Tax Act, 1961} 26,892,37 -365,941
Total 33,086,871 23,231,541

28.1 There is a dispute with Lord Krishna Bank regarding sale of loan portfolio which did not materialize. The Bombay High court has appointed a Sole Arbitrator to
resoive the matter via order dated August 12, 2010. Pursuant to the said order, Erstwhile Maharishi Housing Development Finance Corporation Limited (Currently
known as Religare Housing Development Finance Corporation Limited ) filed its Statement of Claim in 2011 claiming damages to the tune of Rs. 194,400,000/~ along
with 18% interest per annum on Rs. 49,200,000/ from the date of filing of statement of claim till actual realization of the amount whereas Lord Krishna Bank
Limited claimed Rs. 4,584,000/- as damages. The Sole arbitrator has disposed off the matter and both the claims have been rejected by passing award. We have

filed appeal against the said award U/s 34 of Arbitration Act, 1996.The matter is currently pending.

23 Commitments

Particulars

As at As at
March 31, 2015 March 31, 2014
Amount (Rs.) Amount [Rs.)
Undisbursed Loans - Housing 42,872,776 55,57%,884
Undisbursed Loans - Non-Housing 420,376 “
Total 43,263,152 55,578,884

30 Finance Lease Obligation

The Company has taken vehicles on finance lease, These lease arrangements range for a period between 2 and S years and are cancellable.

The minimum lease payments and present value of minimum lease payments

Particulars Future Minimum Lease Payments Present Value of Lease Payments
Asat Asat As at Asat
March 31, 2015 March 31, 2014 March 31, 2015 March 31, 2014
Amount, {Rs.} Armount (Rs.) Amount {Rs.} Amount {Rs.}

Not Jater than 1 year 1,222,723, 965,555 975,684 697,231

Later than 1 year and not later than 5 years 1,354,669 1,782,008 1,236,010 1,571,288

Later than 5 years - - - -

Total 2,577,390 2,747,563 2,211,698 2,268,519

Less: Finance Charge 365,696 479,044

Present Value of Minimum Lease Payments 2,211,694 2,268,519

Distlosed under:

Other Long term [labilities {Refer Note 7) 1,236,010 1,571,288

Other Current liabilities {Refer Note 11} 975,684 697,231
Total - - 2,211,694 2,268,519

31 Segment Reporting

As the Company is engaged in only one business segment and geographical segment namely "Within India" and therefore segment information is not disclosed.
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RELIGARE HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2015

32 Employee Benefits - Gratuity and Leave Encashment

The following tables summarize the components of the net employee benefits expense recognized in the Statement of Profit and Loss, the fund status and
amount recognized in the Balance Sheet for the gratuity and leave encashment for the year ended March 31, 2015,

Method; Projected Unit Credit Method

A :coum‘aﬁ%a\} . j
Vi e

~ "

S.No. Particulars Year Ended March 31, 2015 Year £nded March 31, 2014
Leave Encashment Gratulty Leave Encashment Gratuity
| |Assumptions
Mortality |ALM [2006-08} IALM {2006-08) 1ALM (2006-08) IALM {2006-08)
Discount Rate 7.75% p.a, 1.75% pa. 9.25% p.a. 9.25% p.a.
Rate of Increase in Compensation B.00% p.a. 8.00% p.a. 8.00% p.a. B.00% p.a,
Rate of return(expected) on plan assets N.A B.00% p.a. N.A B.00% p.a.
18-35: 20% p.a., 36- | 1B-35:20% p.a, 36- | 18-35: 20% p.a,, 36- | 18-35:20% p.a., 36
Withdrawal Rates 45: 15% p.a., 46 and | 45: 10% p.a., 46 and |45:10% p.a, 46and | 45: t0% p.a,, 46 and
above: 5% p.a. above: 5% p.a. above: 5% p.a. above: 5% p.a.
Expected Average Remaining Service 7.00 Years 7.00 Years 7.00 Years 7,00 Years
{Amount In Rs.} {Amount In Rs.) {Amount In Rs.) {Amount In Rs.)
It |Changes in present value of obligations
PBO at beginning of year 996,C00 1,678,000 902,656 534,103
Interast Cost 70,600 144,000 53,477 74,728
Current Service Cost 309,000 397,000 280,584 210,182
Net transfer in/{out) - - . -
Benefits Pajd {470,000} {245,000} {468,281) -
Actuarial {Gain)/Loss on Obligation 641,000 394,000 227,664 458,987
PBO at end of year 1,546,000 2,368,000 996,000 1,678,000
I} |Changes in Fair Value of Plan Assets
Fair Value of Plan Assets at baginning of year - 1,060,000 - 573,985
Expected Return on Plan Assets - 100,000 - 59,000
Employer Contributions - 618,000 - 330,358
Benefits paid - [245,000) - -
Net transfer in/{out} - ' - - -
Actuarial Gain / {Loss) on Plan Assets - 348,000 - 96,653
Falr Value of Plan Assets at end of year# - 1,881,000 - 1,060,000
IV |Fair Value of Plan Assets - -
Fair Value of Plan Assets at beginning of year - 1,060,000 - 573,989
Actual Return on plan assets - 203,000 - 155,653
Employer Contributions - 618,000 - 330,358
Benefit paid by fund manager - - - .
Net transfer inf{out) - B - -
Fair Value of Plan Assets at end of year# - 1,881,000 - 1,060,000
funded Status 1,546,000 487,600 996,000 618,000
Excess of actual over estimated return on Plan Assets - 348,000 - 96,653
V  |Actuarial (Gain}/Loss Recognized - -
Actuarial [Gain)/Loss for the year {Obligation) 641,000 394,000 221,664 458,987
_|Actuarial Gain/(Loss) for the year {Plan Assets) - 348,000 - 96,653
'Total {Gain)/Loss for the year 641,000 46,000 227,664 362,334
Actuarial (Gain)/Loss Recognized for the year 641,000 46,000 227,664 362,334
Total Unrecognized Actuarial (Gain) /Loss at the end of year . i} ) "
V1 JAmounts to be Recognized in the Balance Sheet
PBQ at the end of year 1,546,000 2,368,000 996,000 1,678,000
Less: Funded Assets - 1,881,000 - 1,060,000
Funded Status - deficit/{surplus) 1,546,000 487,000 996,000 618,000
Unrecognized Actuarial (Gain) /Loss - - - -
Unfunded liability recognized in the Balance Sheet 1,546,000 487,060 996,000 618,000
VIl |Expense Recognized
Current Service Cost 309,000 397,000 280,584 210,182
Interest Cost 70,000 144,000 53,477 74,728
Prior Service Cost - - - B
Expected Retura on Plan Assets . {100,000) - {59,000}
Net Actuarial (Gain} /Loss recognized for the year 641,000 46,000 227,664 362,334
Expense recognized in the Staternent of Profit and Loss 1,020,000 487,000 561,725 5as,2a8
el
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RELIGARE HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2015

VIl [Movements in the liability Recognized in Balance Sheet

Opening Net Liability 996,000 618,000 502,656 360,114
Expenses as above 1,020,000 487,000 561,725 588,244
Net transfer inf{out) - - - -
Short Term Service Cost . - - -
Contribution paid {470,000} {628,000} (468,381) {330,358)
Closing Net Liability 1,545,000 487,000 996,000 618,000
IX [Current and Non-current Liability
Current liability 358,000 487,000 157,000 618,000
Non current liability 1,188,000 - 838,000 -
Non current Assets - - - -
X |Experience Adjustment
Benefit Obligation 1,546,000 2,368,000 995,000 1,678,000
Fair Value of Plan Assets - 1,881,000 - 1,060,000
Funded Status - deficit/{surplus) 1,546,000 487,000 996,000 618,000
Experience Adjustment on Plan Liabilities {Gain)/Loss 508,000 165,000 193,664 394,987
Experience adjustments on Plan Assets NA {3438,000) NA 96,653
Actuarial {Gain)/Loss due to change on assumptions 133,000 229,000 34,000 64,000
Xt Present value of DBO, Falr Value of Plan Assets, Deficit / (Surplus) , Experience Adjustments for earlier periods:
Year Ended March | Year Ended March | Year Ended March
Particulars 31,2013 31,2012 31,2018
Gratuity Gratuity Gratulty
Benefit Obligation 934,103 387,781 577,247
Fair Value of Plan Assets 573,989 534,982 577,000
Funded 5tatus - deficit/(surplus) 360,114 {147,201} 247
Experience Adiustment on Plan Liabilities (Gain)/Loss 251,571 {225,118} 97,664
Experience adjustments on Plan Assets {3,668) {74,491} NA
Year Ended March | Year Ended March | Yesr Ended March
Particulars 31,2013 31,2012 31,2011
Leave Encashment | Leave Encashment | Leave Encashment
Benefit Obligation 902,656 716,209 807,188
Fair Value of Plan Assets - - -
Funded Status - deficit/{surplus) 902,656 716,209 807,188
Experlence Adjustment on Plan Labilities Loss/Gain 167,736 {208,155) 124,674
Experlence adjustments on Plan Assets NA NA, NA

# Assets are held by Religare Housing Development Finance Corporation Limited Group Gratuity Scheme {the Trust) for the benefit of the employees.
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